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>YU @]YbXg WbXM ddcfhyfg

; g kY WegY @WJ SYU ..f.". Cla XYYd'macjYXVm
RY gfYb[ A cZh Y Waai bJmA Lhg ffci bXg; L=;
?jYfim XUn C gYY RY Hb[VY XZ&fYoW ntif
[ YoYfcglm WbX WYIYZ]b cif aloggecb aUY £f RY
dYcd'YKYgYfj Y @f bYU'mSf nvYUg ; L=; \ Wy VYYb
cdYblp[ Xccfg £f dyedY kA ol YW U
XY] Ycda YbHJ WX VE[ b]Hj Y XjgW]1THYg N YgY cdYb
Xccfg YUK k& aYW]pb[4™ YadcnaYbh gy WbX
bW gl Y \cigb[ jMUWhdURWdUicb b Waai blm
T& WX U2Ha Y cZbX] IXi UlnYX gi ddcfhh Uh\ cbcfg
YUV dYfgcb gi blei Y[ cUg HUYblg WbX XfYUa g

N JgdWghnYU \ Wg VYYb cbY cZVeh [ fck R WX Y TYbW
N[ YA YF kKY\ U Y ZWXW U Yb[ Yg WYVFLRYX | WEflYg LbX
HJ Yb ghvdg lek X UZ b fY k) YFY'Y] YimdYfgeb \ LghA Y

fYgei fWg LbX fygd YWAR YmXYQYT] Y <YW gY cZnei f
dUtbYfg\ 1d

e QYdfcj IXYXdYfgchUnYX gYfj Mgt \ i bXfYXgcz
IbXj X Ug Ybg flb[ R Yif X[ b]m]oXYdYbXYbW LbX
WdlfUicbgfYa Ub WbHU Tt V] YimXYWiglcb kYa U'Y

e | ifYadcna Yohdfc[ fUa gVWbbYWivXdYcd'Yt £Vgh Lh
bchcb'mdfcj XY bVéa Y Vi hUge Zghvf WebZXYbW g |
XY] Ycda Ybh WbXa Ylblb[ 42 "Wa a i b]mV&bbYWicbg

e QYlJadfcjYXci f UMYggVY\ ci gb[ cdHcbg fYUZfa o[ ci f
VYTYZA LhY] YincbY XYgYfj Yo UgW' k YVéa Jb[ d U it W
\cayY

e« 1 if\YUR WXk Y bYgg]bJHUj YogVeébhbi YX ke dfca chy gYz
UXj cVWOWN XU 'mTj Jo[ g 17g WbXenZ " Yb[ U Ya Ybhk R &Y

<YncbXH YgY UN]Y] Ya Yblg @.. . Vici [\ hgdYWUJ a]YgthYg
QY U bW YXbYk dUtbYfg\ JdgUNcggh YWa ai bjm'Ujp[ RY
[ fci bXkcf_£f dfc[ fua g X cddcfh b]HYgh Lhk ] gfYb[ A Yb
ci f gYfj Wg £f nyUghe Wea Y N YgY g WWggYg UY behh Yk ef
cZchY cf[ WbjntHeb UcbY R YmUY R Y g\ UFYX | Weflyg czU

bYrk cf _cZXcbcfg j ¢'i bhyYfg 4A [1Yg gHlZ UbX UXj cWhygk\ ¢
U VYTY] Y]b R Ydck Yf cZJbW glcb

Fce_Jb[ U YUX ci fj]glcb fya UbgWYU QY k] Vebhbi Yo

Jbbcj Ly UXWdh LbX UXj cWHY ke Ybgi fY R LhY] YimdYfgch kY
gYfj Y]ga Yhk]A cddcfh bJiYg bcheVgHUAYg QY K™ XYYdYb ci f
Wa ai b]mdUtbYfg\ dg gYY_ci hWYLHj Ygc'i Hebghe \ ci gb[
WbX Ya d'cna YohW U Yb[ Yg bX _YYd R Y] c]WglbX W cWgcZ
A YdYcdYkYg ddcfhlhA Y WbhYE cZU kY Xc

I b V\\ UZcZci f VeUX gHZ bX" acghla dcfhbhm® RY
X X UglbXZATTYgk YgYfj Y R Wb_nei Zf nti fi bk Y Yf]b[
g ddcfh Sci f [ YoYfeghmd Ygci f kef_ nei f VYYZbdIfYgci f
jldlcb WX nei f dUhbYig\ Jd HlbgZfa g Yo'y Yimglb[ Y XUm
Nc[ YA YF KYKT cdYb VY] YbacfYXccfglb R Y YU U YUX

QA [ fUih XY
GWY"YBUa cb
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<Y RY fcY acXY cZ YW YbW b J&cb[ gYfjWwg £f bX]jXi Ug ki Jbhy"YWi U
XY] Ycda YbrJ LbX V[ blHj Y XJgW/]THYg
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Qcf_Jb[ k[ YA Yf kt cdYb Xccfg Zf oX]j Xi Ugk A Johy"YWi U XY] Y'cda YbHJ LbX W[ b]Hj Y
XgW]HYgte VY Ui YXa Ya VYfgcZh YWa ai bjm
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QYUY | Yimd YWYX t fYdcthh LhA Y ZblbWU fYg Wy 2f ; L=;
kYFYj YimgHcb[ b Z0WJ nYU ..f. . 8. %Q1H rcHJ fY] Ybi Y Lh
(ff ...aJ7lcb WX cdYfUib[ Y1dYbgyg Lh (1S, aJlcb ; L=;
fydcfhivX UbYhg fdi gcZ(t..a]7lcb ?21W Xb[ bcb cdYfUjchU
WX Y1 HWEFXbUmTfY] Ybi Y £Z(,,...a]Jcb%; L=; g cdYfUicbhg
[ YoYfLhvX (..f aJlcb b WfY YUblb[ g N]g Jg Y IXYbW cZ
gl bJAWbhdfc[ fygglb ci f gf U] WYZEfhg ke UN]Y] Y ¢cb[ hyfa
ZbWbWU g glJbW]Tm® hfagcZei f VUWLW g\ YYh ; L=; Ugc
fYdcfivX YIWYbhfYg hy' kA Wb\ 3 Wh\ Yei ] UYblgUh(,,..”
allecb U\JgefMUM\ T\ VY ; L=; bck \ g Ja]hvX cb[ hrfa
XYWhYldcg fY* theb'm(,, allch @]g[fHai[ h bechy A Lh
R YgY nYU YbXfYg tgUY UVe¢bhbi Uicb cZR Y fYWhbhHYbXgcZ
Ja dfcj YX ZblbWU dYfZfa bW Vm; L=; Fcc_Jo[ it R YbYlh,...
acbhg kY YidYW Wbhbi YX gfcb[ dYfZzfa lbW" ki U
Vi X YWYX bYh gifdig cZ (,%a]lch QY k]® Wbhbi Y cif
dll bJaVibh WAHIHJ gdYbXJb[ A g Z0WJ myU™ Vi X[ YAX Lh (, S
alleb" WX kY dW kt Wad'Yhy U ch[ hvfa WHJHJ bYYXg
WgYgga Ybhie \ Yd i g Z2fYWhhWAHIHJ gdYbX]b[ ¢j Yf R YbYl h”
MYUg 8 "33& )":4-%
QY UY j YimdYWYX kJA RY dgfcb[ ZbbWU fYg g 2f LY # HIEFRINANCIAID FACER
o\ cfhhvfa Fcc_Jb[ e A Y cb[ Yf hvfa Z h fY \ckY] Yf kYUY
achblreflo] kA gecaY WebWb R Y dchybHU cZfYXi WX GYXWIX fY] Ybi Yg A Lha UnfYg "'hZca ZXYfU 4 bX]b[ Why
fYWbhm'Y[ JglhvX o QU Jb[ keb >= N ]g]g Wb YogYbHU 200t b ci f “cb[ flb[ Y ZblbWU d'Wbblb[ Wy G YXMUX 4 bX]b[
W fYohm dfcjIXYg Wcih &~ cZ;L=; g kkHJ fYjYbi Y HY YIR YYgg 1Z GYXMUX fY] Ybi Y fYXi Wicbg Xc JbXYYX
a WvflulnY kY UY WbZXYbhRh Lh; L=; " b HbXYa kJA RY; L=; @i bXUicb" k] a U Y R'Y bYWoggumUxt gra Ybig tt
V¢bhbi Y ci f aloglcb cZgYfjlb[ RY bYYXg cZdYfgchg kA JohY"YWi U XY] Yeda YbHJ WX W[ b Y XlgW[THYg b R Y
ghhy cZHYK GYI W
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DybUnb VUWbWg UVi gmUfdcfhWAYYF kIR Uy 42
cZemWX VebbYWicbh | igXY cZkcf_ g Y Ybeny
fYUJp[ kJA \'Yf ZJcfliy NP gickg HWTb[ kcfX
gYUWYg WX Wc o[ ei W aYUg BYf kYY g UY
'YX kIR UMjIHYg 9\ Y ¢j Yg Zca acj]Y b][\ g LbX
WZY fibg it g cddb[ Hldg WbX gklaalp[ QA
g ddcfhZca ; L=; g=igrtalnyX ® BcaY M ddcfhy
DybUnb ghihg UM Y bXYdYbXYbh LbX VebbYWAYX tt
\'Yf Waai bJm
; h; L=; kYUYdfci Xt g ddcfhDybUnib Wyg\ Y
VWebhbi Yghe R ] YV Lhkcf_WXb\ Yf
UXj Ybh fYg

L YGIXYbHU = TYbhM.HgZWich
LUYID @ .f."

&&5 +6" /

D W ghfig YUV XUnYU mfYUXmie ghumUMj Y Lb X

Yb[ U YX BY Ybengkcf_Jo[ jc’i bhyYflo[ WX gdYbX]b[
HaYlbRYWaaiblmk\ YA Yf V] Jb[ Xblb[ ci hjlghb[
aigviagcffYUlp[ kJn Z]YbXg BY Ugc Ybeny
UtvbX]b[ VebWifhg k LAN o[ WLF fUAYG ocj Jb[ k cfX
gYUW Yg WYULHb[ Utg LbX Vit LbX gdYbX]b[ Ha Yk]A
Wja Ug QN g ddcfhZca ; L=; g®X]j ]Xi U =i gta nYX
=caai bJhmM ddcflg =ca a i bJrm®hy[ fLhyX

?a dcna Yoh WbX @h [m<WgYX Myfj Wg D W glhg

UM Y JoXYdYbXYbh LbX WbbYWiYX It \ [gWa ai bjm

; h; L=; kYUYdfci Xk g ddcfhD W W\ Y Wbhbi Yg
ke R f]j YVeR Uhkcef_WbX]b\ ]JgUX Ybh fYg

NcHU Hi a VYf cZJYed'Y
MYfj YXIb @ . .
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Bi a W LYgei fWg: k X LYWd]YbhZf MIUZL YhybHch

;Y PU[W W[ W \]g ;L=; %ifbYmgl myUfg Uc W U >JFYWh =UY
JfcZgglcbU WX bek gYfj Yg W Ki Ulml dYfUicbg GWY Yf 2f M ddcfhyX
Fli Io[ Blg YUXYfg\ Id \ Wy VYYb _Ymit Ja dfcj Jb[ gHiZfYhvbHcb YUb]b[ \ Ja
; L=; g@jW SYU ..f." BialbLYgei f\Wg; kUX ; ™Y1 WYlhygUg ddcfhj Y
Ybj Jfcba Ybh k\ YfY gHlZ &Y Wa £fHNVY Wy Jb[ ei Ygicbg Highlg ViTh
Rfci [\ UMY TJghivblo[ LbX UM bHWV]Tm]g VUWLWX Vm YbWéi fU Jb[
YadcnyYghe HJ Y RY bYWggUdmHa Y cZ Blg V¢ bglghvbhdfYQYbW Lh\ ca Y
‘cWcbg Ybg fYg ghHZZYY" j Ui YX WbX g ddcfhyX Y] YImXUm QY UY dfci X
ke fYWe[ blnY ; Y1 Zf \ Jg YUXYfg\ Jd LbX XYX]WHcb e VehR \]g hvta g LbX
RYdYcdYkYqgYfjY

"-89 7" 3("4 NcHJ Hi a VYfcZ?adcnYyg @ ..f... N fbcj Yf LUY

Ki UJml dYflicbg G Yf
; L=; gM ddcfhvyXF]j Jb[ >] Jgjck

I jYf AY dWwhnYU ; L=; g Bialb LYgei fWg XYdUta Ybh\ Wy VYYb dUygjcblhYm
XYXWhHYX tt gifYb[ R Yblb[ ci f Wea a Jra Ybhie HUb bi fh fY fYWE[ bjnY WbX fYHJb
R YbWYX]VY hylta R Lha U Ygci f cf[ Wojnlicb R ] Y

; hRY gifhcZA Y mdF KY ZWgYX cb Yo\ LbVib[ fYWi JHb[ WX cbVeUXb[ <m
gfYUa Tblb[ AY VUW[ fci bX WYW dfcWgg WbX fYlbHeXi Vib[ U Wa dfY Ybg]j Y
ke XUnbYk \ Y cflYbHHcb kY kYWa YX lked HUYbh]ble AY ; L=; ZATm QY
dfcj XYXUgc TX Zi bXUjcb £f g VWWgg LbX VWebbYWicb Zca XUncbY

i f YZfig XX bchgred R YIY No Z2ghvf a chj Ujcbh WbX VYeb[ bl kY U bW YX
bHW Yg lkt Vccgh acfUY WX Yb[U YaYbh Nfci[\ YadcnYY WX dYyf
fYW¢[ b]Hcb dfc[flag gYa] lbbiU WUX WifYacblyg WX dYfgcbUJnYX
UNbck 'YX a Ybhg kY WYVFLHYX A Y Y] YEnXUm\ YicYgk\ ¢ Vf[b[ ; L=; galodch it
1& LYWE[ blnb[ R Uh gfcb[ YUXYfg\]d Jg _Ym It fYhvbHcb kY WaaltvX " 38/ ) 6() &4
Ya dck Yflb[ g d¥fjlgcfg A fci [\ dcIwhtfUblb[ WX cb[ c]b[ ¢ ddcfhic \ Yd h Ya ’
VYWa Y YZ'Wj Y YUXYEG' VYW gY [ fYLhdYed'Y Vi X[ fYLhhvla g

?adtcnYY\ YUR WXkYbYggfYaUb Uted dflcflm; gUtkc HaY[cX Y Y k]bbYf cZR Y =@H; BYUR mQcf d’UAYg; k UFiX
Bi a Wb LYgei fWg a UbHJbg fcVi ghVYbYZg WbX Jb dUtbYfgl Jd kJA ci f QY bYgg NYLa WX @l >YdUha Ybh \ cgig\ YUR LWbX
kY bYog Y] Ybig nYU fci bX QY Uge JbHeXi WX Wb Y YWfchb]Wlk UEX gnghya £f Ya denYYg dUHVIELHD] b R YIF kY bYgg | i f
U YohWX a cghla dUM * dfc’YWh U bW YX Uiy Jb A Y ZgWJ vl Jg A Y Jad'Ya YbHHeb cZUbYk BL®Agnghiya N Jgtce™ k]°
Jadfcj YWaai bWHcb WbX dfcj IXY YUgmUWgg e fYgei fWg £f U™ ; L=; YadcnYYgh fci [\ ci hA Y|f Ya dcna Ybh

Ne[ YA YE R YgY ghivdg \ ][\ [\ hci f XYX(WHcb e WYUHb[ W Ybj Jicba Ybh k\ YFY Y Yfim; L=; hvla aYa WY ZYYg j Ui YX
gi ddcfhvX WbX JbgdlfYX ke WebH]VI by QY UfY dfci X cZR Ydfc[ fyggk Y\ U Ya UXY WbX Yo Y[ JnYX VmH Y dcgg]V] THYg U YUX
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- g: L=; acjYgZfkUX]bre R YZ H fY kY UFY Wa a JHyX it UG WoVib[ ci f a Jogich o A Y 2Y'X cZbhy" YW U XY] Ycda YbHJ
WX W[ bl Y XIgWVITHYg A fi [\ gHfUY] IWYUXYEGL Jd UXj cVWOWh LbX cd YFUChU YT W YbWY | i f Z H fY ZW gYX d'W ci hlbYg
_YmdficfIiYg A Lhk ][ i JXY ci f cf] WonUich Jo UXWHD[ Fe JoXi gfmW W[ Yg LbX XY YAJb[ Ja dUWE * gYFj Wg
M URY] MU FIcfIHYg
, 21 dWX]b[ MFUY[ WIUtbYfg\ 1dg ; L=; k" UMj Ymdi fg Y bk UTJWbWg e VicUXYb R Y FYUN WbX YZWij YbYgg cZ
ci f gd YWUIRYX gYfj MWg QY d'W e gifYb[ K Yb V& “W/efUicbg kJA &> dfcj IXYfg fY[ i ‘UtfmveXlYg VW U JefU\ YUR LbX
a YX\W cf[ WojnUicbg YXi WHcbU Jbghh Hebg WX Via a i bmVgYX fYaei firg N YgY dUtbYfg\ Jdg k™ VY YggYbHU Tb
a YYHb[ Wa dJUbW ghbXUiXg Ja dfcj o[ WY ei Ul WX Zghvlb] JoRY] fLRYX gYfj MY XY Yim
..2b\ WbWb[ FYUXYfg\Jd =WWAm N Ybg fY ‘cb[ hvfa cf[ WojnUicbU fYgiYowr ; L=; g Jbj Ygib[ Jb YUXYfg Id
XYj Y'cda Ybh bX g Wiwggich d'Wblb[ QY k™ ¢z dfcZggicbU WHZWHcb cddcfh bHYg WX Y] YIU Y VR JbhvfbU
HJYbhUbX Y1 ifbU Y1 dYFHgY e W Hj LY Z H Y YUXYfg b R Y XIgUV] g Y] Wg gYWicf
t: XXfYgglb[ Qcf ZfW M ghubW]]mm ® fYgdchgy e cb[ clp[ kcf ZfW WU'Yb[ Yg ; L=: ]gJad'Ya YoHb[ HF[ YHYX
HUbJb[ WX WIHAWHcb dfcl fua g Zf >JFYWhM ddcfh Jfcj [XYfg N YgY ToJHUT Yg k™ WYURY WU WEYYF dUA k Lng WX
g ddcfh glZ fYhvblch =ca dYbgUich gHfi Wi fYg kT™ VY Y[ i UPmfY] JYk YX WbX WXt ghvX tt fYa Ub Vea dYHH Y WX
U bYXKJA aU_YhHYbXg
+ MEYb[ H Yblb[ @WWU M ghbW[]m ; L=; k]" ZWgcb a UbHJblb[ dfcZHVY a U[ Jbg UNcgg U” dfcl flag QY kT
dfcUMj Yma WY Y Y dYbgYg X]j Yiganfy] Ybi Y gfYUa g WX di fgi Y [ fbh cddcfhi bYg fe ghVTnY Z bXJp[ MUY W
QWIIb[ cZg WWggZ * dfc[ fua g LbX Y1 dUbgich Jort bYk gYfj MY YUk ™ VY _Ymfe ci f ZbUbWU [ fek A

. L=; g gfU] Wd'Wb ]g XYg][ bYX It degcb R Y cff WjnUich Zf g ghJbUV'Y [ fck A LbX "YUXYFg Jd 1o K Y X[gUv]ThmgYfj Mg
gYWcf <mEW gb[ cb gfU] MEUHYFg Jdg k cf_ZFW XY] Yicda Ybh ZoUb\WU fYGITYOW LbX AW be e[ WU Jobej Uich k YK]®
VebHbi Yre XYJ YT\ ei UmdYigch WORYFYX WEY k\ TY UXUHD[ o R Y XrbUa IWUXgWAY cZci f ZY'X

%/ 07"50/ "/ %5&8%)/ 0-0(: 30" % "1

®bcj Wcb kT™ VY UWfbYfgebY cz; L=; g4 hi fY[fckA Xf]jIo[ YZWYbWh

HUbgdUYbWh b X ]Ja dfcj YX ci Wéa Yg

» NYW bc'c[ m®hY[ fUdcb ; L=; V¢bhbi Yg ket Jbj Yoghlo XUl gnghvya g A Lh

g ddcfhY] IXYbW VgYX XYWiglcb a U o[ | i f WddfcUN K™ VY g\ WYX Vm

Yjcjlb[ fY[i Ucfm fYeiJfyaYblg Zf HlgdUYbWh WX cihXdayY

a YW fYa Ybh EYmb]iUjj Yg]bWi XY

e @dYaYbHb[ UWadf\ Ybg] Y Bi alb LYgci fWg ®@Lfa Ujcb Muhva
BLOAAT gfYLa TbY cdYflicbg LbX Yo\ bW Ya dcnYY Yb[ U Ya Ybh

o« >YjYcdlb[ bhfbU g V¥YWia Uty YIdYflg ikt cdHanY gghva i gy Y
Wb X XUJ WbUnglg
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